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DG11 Overview

The DG11 strategy is a directionally agnostic, algorithm-driven investment approach
that seeks to harness the inherent volatility of digital assets to generate consistent
returns across varying market conditions.

By executing both long and short positions across a diversified basket of
cryptocurrencies, DG11 capitalizes on recurring patterns, statistical anomalies, and
historical price trends. This adaptive framework allows DG11 to remain agile and
responsive to evolving market dynamics, with a strong focus on risk-adjusted
performance.

Key Investment Strategies:

o Pattern-Based Long/Short Execution: DG11 systematically identifies and
exploits recurring market behaviors by analyzing historical trends and technical
signals. By dynamically balancing long and short exposures, the strategy benefits
from both bullish and bearish market phases.

« Volatility-Driven Opportunity Capture: Designed to thrive in high-volatility
environments, DG11 leverages rapid price movements to extract alpha,
employing algorithms that respond swiftly to momentum shifts and mean-
reversion signals.

o Adaptive Risk Management: Through real-time monitoring and portfolio
adjustment, DG11 adapts to changing market conditions. The strategy
continuously reassesses exposure levels, ensuring alignment with prevailing
volatility and minimizing downside risk.
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16.70 | -10.86 | 4.39 294 | -078 | 9.72 +3.256%

Long/Short Momentum

33.29 | 2043 | 886 | -13.43 | 4.97 | 3.60 | 15.92 4.45 | -10.98 | 24.32 | 12.99 | 149.19%

The DG11 strategy’s performance shown is live SMA traded figures from February 2024 to April 2025 is presented in two formats, both denominated in
USDT. Reported returns are gross of operating expenses but include brokerage commissions, trading costs associated with asset transactions, subject to
any applicable investor taxes.

Operational Excellence

Resources: Supported by significant computational and operational resources, including dedicated AWS clusters,
advanced data pipelines, and a global team of quant researchers and engineers, ensuring precision and scalability for
institutional investors.

Aug 2025

Research Information

o Launch Date: Feb 1,2024

o Asset Class: Digital Assets

o Strategy Type: Active Systematic

« Venue: Binance | OKX | Bitfinex | Bybit

Supported Denominations

DG11 accepts the following underlying collateral:

« Bitcoin (BTC)
« USD Coin (USDC)
o Tether (USDT)

Portfolio Construction

DG11 has the following portfolio characteristics:

« Exposure: Top 30 Digital Assets by Exchange volume
o Annualized Volatility (%): 39.43%

o Sharpe Ratio: 1.79

« Max Drawdown Since Inception: -20.11%

« Positive Months (%): 72.22%

Past performance is not indicative of future results. Investments in
digital assets involve significant risks, including high volatility and
potential loss of principal. Please refer to the full risk disclosures for
additional details.

Risk Management

The DG11 strategy is underpinned by a robust, institutional-grade
trading execution infrastructure and a multi-layer risk control
framework, systematically engineered for resilience in high-volatility
digital asset markets. Since 2016, the infrastructure has been
developed as low-latency, globally distributed systems with continuous
uptime, real-time risk monitoring, and automated reconciliations
validated every 30—-60 minutes. Pre-execution controls, dynamic risk
constraints, and an independent risk engine enforce strict exposure
limits, while tiered circuit breakers and venue integrity protocols
mitigate systemic risks. This architecture ensures consistent
performance, capital preservation, and operational stability, treating
resilience as a core driver of alpha generation.

Strategy Benefits

DG11is a systematically engineered quantitative strategy developed
with institutional standards and capital efficiency in mind. The
framework models portfolio exposures designed to align with capital
preservation and consistency across market regimes. Through research
into uncorrelated return streams and market-neutral construction.

Notes
« Rapid Loss Recovery
o Directional Agnostic Trading

« High Conviction Positioning

It would be attractive to market participants seeking:

Directionally agnostic

Long/short

Pattern/trend-based (but not necessarily only momentum)
Seeks to profit in rising and falling markets

Volatility harvesting

Adaptive risk management

.
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Risk Considerations

The DG11 strategy involves significant risks, and prospective investors should carefully evaluate the following factors before committing capital. This section outlines key risks but is not exhaustive; additional
risks may be detailed in the definitive offering documents.

Market and Volatility Risks

The DG11 strategy’s exposure to digital assets, even when employing sophisticated risk management, subjects it to inherent volatility in cryptocurrency markets. Digital assets such as Bitcoin (BTC), USD Coin
(USDC), and Tether (USDT) remain highly speculative and may experience extreme price swings influenced by market sentiment, regulatory developments, technological advances, or macroeconomic
factors. Although the strategy seeks to manage directional risk, there is no assurance that these measures will fully protect against adverse market movements, and investors may face significant losses.

Strategy and Execution Risks

DG11 utilizes complex trading methodologies including arbitrage, relative value strategies, and quantitative models that are susceptible to execution risks such as slippage, latency, and liquidity constraints,
particularly during volatile or stressed market conditions. Despite optimization of trade execution speed and system responsiveness, disruptions such as API failures, exchange outages, or market dislocations
can lead to suboptimal execution or losses. Passive liquidity provision may result in unfilled orders, requiring more aggressive trading that increases costs or exposure.

Counterparty and Exchange Risks

DG11 operates through third-party digital asset exchanges (e.g., Binance, OKX, Bitfinex, Bybit), exposing it to counterparty risks including insolvency, security breaches, or operational failures of these venues.
Although risk controls are in place to reduce exposure during exchange downtime, such as gradual reduction of positions, these measures cannot guarantee complete protection against losses from exchange
failures or malfeasance. Regulatory gaps in some jurisdictions may limit investor recourse in adverse events.

Regulatory and Legal Risks

The regulatory environment for digital assets continues to evolve globally. Actions by regulators—such as the U.S. SEC, U.K. FCA, or others—may materially impact DG11’s operations. Changes could include
restrictions on trading or holding digital assets, increased compliance burdens, or enforcement actions that could force position liquidations or limit strategy capabilities. Policy changes affecting perpetual
futures or arbitrage mechanisms may reduce anticipated returns.

Operational and Systemic Risks

DG11 depends on a complex, continuously operating technology infrastructure, which, despite robust fail-safes and monitoring, remains vulnerable to outages, cyber-attacks, or human errors. Multi-layered
risk management tools such as position limits and circuit breakers are employed to mitigate risks, but cannot guarantee prevention of losses during unforeseen events like widespread market disruptions or
technological failures.

Performance and Model Risks

No assurance is given that DG11's quantitative models and trading algorithms will perform as expected. Model assumptions may not hold in unprecedented or rapidly changing market conditions, potentially
resulting in underperformance or losses. Historical performance and awards do not predict future results, and investors should be prepared for drawdowns and periods of negative returns despite the
strategy’s volatility management efforts.

Liquidity and Redemption Risks
DG11 targets highly liquid digital assets, but market stress can impair liquidity, affecting trade execution and position adjustments. The strategy does not offer a formal redemption program, and investors may
encounter difficulties exiting positions during market dislocations. Asset prices may deviate significantly from net asset value under such conditions.

Concentration and Correlation Risks
Although DG11 employs a market-neutral approach, unintended correlations with broader market movements can occur, especially during systemic digital asset events. Concentration in specific assets or
exchanges beyond target levels may amplify losses under adverse conditions.

General Investment Risks

DG11 carries a high degree of risk, including the potential for complete loss of capital. Positive returns or achievement of investment goals are not guaranteed. Investors should be prepared for substantial
volatility and significant losses. Diversification does not ensure profits or protect against losses in declining markets. Only accredited or institutional investors with a high tolerance for risk should consider
investing.

Disclaimer

The risks described above are not exhaustive, and additional risks may apply. Investors should consult the Fund’s definitive offering documents for a comprehensive discussion of risks, fees, and other
important considerations. Past performance is not indicative of future results, and no guarantee is made that DG11 will meet its investment objectives or avoid losses. For further information, contact
investments@devinegroup.xyz
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Legal Disclaimer

Devine Group Quantitative Finance organization ("Devine Group, DG") is a research entity dedicated to the development, testing, and advancement of quantitative models, algorithms, and
blockchain infrastructure, solely for academic, scientific, and theoretical purposes. The organization focuses on pioneering research in the fields of quantitative finance, data science,
machine learning, and distributed ledger technologies, aiming to contribute to the global understanding of financial markets, decentralized systems, and computational economics. Devine
Group does not operate as a registered investment entity and is not involved in providing investment management, financial advisory, or any regulated financial services. It does not engage in
client-facing activities, manage client assets, hold investment discretion, or participate in the trading of securities or other financial instruments. All practical applications, commercial
implementations, or operational uses of Devine Group’s research outputs are conducted exclusively by separately registered and regulated investment management entities. These entities
operate in full compliance with applicable regulatory frameworks, including but not limited to the U.S. Securities and Exchange Commission (SEC), the U.K. Financial Conduct Authority
(FCA), the Monetary Authority of Singapore (MAS), and other global financial regulators. Devine Group has no role in the operations, decision-making, or regulatory compliance of these
entities beyond providing theoretical research outputs for their independent use.

The information contained in this document, as well as in any reports, whitepapers, presentations, or other materials provided by Devine Group, is intended solely for informational,
educational, and research purposes. It is not, under any circumstances, to be construed as an offer, solicitation, or recommendation to buy, sell, or hold any securities, financial instruments,
investment products, or other assets. Furthermore, nothing in this document or related materials constitutes legal, tax, financial, or investment advice, nor does it represent a promotion,
endorsement, or solicitation of any financial product, service, or activity. Devine Group explicitly disclaims any role in providing financial services, including but not limited to asset
management, portfolio advisory, trade execution, or custody of client funds. The organization does not influence, direct, or participate in the investment decisions of any third party, including
the regulated entities that may license or utilize its research. All investment decisions, portfolio management, trading activities, and related financial operations are conducted independently
by these regulated entities, which bear full responsibility for ensuring compliance with their respective regulatory obligations, such as risk management, client suitability, anti-money
laundering (AML), know-your-customer (KYC) protocols, and all mandatory reporting requirements.

Any strategies, models, algorithms, or frameworks referenced in Devine Group’s materials are presented solely to illustrate the scope and nature of its research activities. They are not
indicative of any specific investment opportunity, product, or service, nor are they intended to serve as a basis for any financial or investment actions. Historical performance data, backtests,
simulations, or projections included in these materials are entirely hypothetical and based on theoretical assumptions that may not reflect real-world market conditions. Such data is
provided for illustrative purposes only and does not guarantee future performance. Actual market conditions, including volatility, liquidity constraints, transaction costs, and other external
factors, may significantly impact the performance of any strategy or model, and Devine Group makes no representations, warranties, or guarantees regarding the efficacy, accuracy, or
suitability of its research outputs for practical application. Devine Group disclaims all liability for the use, misuse, or interpretation of its research by third parties, including the accuracy,
completeness, or reliability of any information provided by or through regulated entities that may apply Devine Group’s research. The organization does not endorse, sponsor, or assume
responsibility for the activities, performance, investment outcomes, or decisions of these third-party entities, and it explicitly distances itself from any claims, liabilities, or disputes arising
from their operations.

By accessing, reviewing, or using any materials, data, or information provided by Devine Group, you automatically agree to be bound by a Non-Disclosure Agreement (NDA), regardless of
whether a formal NDA has been executed. You are obligated to maintain the strict confidentiality of all such materials and information, refraining from sharing, reproducing, distributing, or
disclosing any part of them to any third party without prior written consent from Devine Group. Unauthorized use or disclosure of this confidential information may result in legal action,
including but not limited to injunctive relief, monetary damages, and other remedies available under applicable law. Devine Group reserves the right to enforce its intellectual property rights
and protect its proprietary information to the fullest extent permitted by law.

Devine Group operates exclusively as a research organization and does not engage in any activities that require registration or licensing with financial regulatory bodies. As such, it is not
subject to direct oversight or scrutiny by financial regulators such as the SEC, FCA, or others. Any regulatory inquiries, investigations, audits, or enforcement actions related to financial market
activities must be directed to the legally registered and regulated entities that utilize Devine Group’s research outputs, not Devine Group itself. Devine Group’s research outputs are not
designed for direct application in financial markets without proper adaptation, validation, and oversight by qualified, regulated financial institutions, and Devine Group bears no responsibility
for ensuring such compliance. Past performance is not indicative of future results, and Devine Group disclaims responsibility for investment outcomes influenced by external factors such as
market volatility, liquidity constraints, or operational risks beyond its control.

Devine Group, its affiliates, officers, employees, and agents disclaim all liability for any losses, damages, or claims arising from or related to the use, reliance upon, or interpretation of its
research outputs, information, or materials. This includes, but is not limited to, direct, indirect, incidental, special, punitive, or consequential damages, such as loss of profits, financial losses,
or data losses, even if Devine Group has been advised of the possibility of such damages. Devine Group shall not be liable for any legal, regulatory, or compliance breaches committed by
third-party entities utilizing its research, as it is the sole responsibility of those entities to ensure adherence to all applicable laws, regulations, and industry standards. Additionally, Devine
Group provides no warranties, express or implied, regarding the performance, reliability, accuracy, or suitability of any of its quantitative models, strategies, algorithms, or research outputs for
any purpose, and all use of this information is at the user's own risk. Users seeking specific investment advice, financial planning, or legal guidance are strongly encouraged to consult with
appropriately licensed and registered investment management entities, financial advisors, tax professionals, or legal counsel.

All intellectual property, including but not limited to quantitative models, algorithms, research papers, data sets, software, and blockchain infrastructure developed by Devine Group, remains
the sole and exclusive property of Devine Group. Unauthorized use, reproduction, modification, or distribution of Devine Group’s intellectual property is strictly prohibited and may result in
legal action. Any licensing or use of Devine Group’s intellectual property by third-party entities is governed by separate contractual agreements, and Devine Group retains all rights to its
intellectual property, including the right to pursue legal remedies for any infringements or violations. The registered investment management entities that utilize or implement Devine Group’s
research outputs may be wholly or partially owned by members of Devine Group’s organization, including its founders, researchers, or affiliates. However, these entities operate independently
of Devine Group, with their own governance, management, and operational structures, and they are solely responsible for their investment decisions, asset management, trading activities, and
regulatory compliance. Devine Group does not exert control over these entities, nor does it assume responsibility for their ownership structures, management practices, or operational
decisions. Any risks, liabilities, or obligations arising from the activities of these entities are borne entirely by the entities themselves, and Devine Group is not liable for any associated
outcomes.

This Disclosure is governed by and construed in accordance with the laws of U.S. jurisdictions, and any disputes arising from or related to this Disclosure or the use of Devine Group’s
materials shall be resolved exclusively in the courts of these jurisdictions. Devine Group reserves the right to modify, update, or amend this Disclosure at any time without prior notice, and
continued access or use of Devine Group’s materials constitutes your agreement to be bound by the most recent version of this Disclosure.
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